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GARWARE POLYESTER LIMITED

Registered Office: Naigaon, Post Waluj, Aurangabad - 431133, Corporate Office: Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057.

Audited Financial Results for the year ended on 31st March, 2011

(STANDALONE)
_Vear ToDafe__

(Rs. in Lakhs)
(CONSOLIDATED)
ear To

Figures for Previous
2 ‘Accounting year
Particulars B rre=

Period ended
31.03.2010
(Audited)

Unaudited Financial Results for the quarter ended on 30th September, 2011
(Rs. in Lakirs)

Quarter Ended Six Months Ended

Previous.
Year ended
31.03.201
(Audited)
12 Months

Particulars
30.09.2011
(Unaudited)
3 Months

30.09.2010
(Unaudited)
3 Months

30.09.2010
(Unaudited)
6 Months

les (Including Inter Unit Sales) 52736

Unit Sales) 30536 32056 60446 132775

Gross Sales / Income_from Operations: 32022
Less : Excise duty 1653

Sales
Gross Sales / Income_from Operations 19901 22019 41247 94013
Less : Excise duty 889 1118 2084 4932

a) Net Sales / Income_from Operations
b)_Other Operating Income 123

) Net Sales / Income from Operations 19002 21800 39163 89081
b) Other Operating Income 511 122 243

Total Income (a+h)

Total Income (a+h) 19513 21922 39406

Expendilure

Expenditure

(2] lincrease) / decrease in Stock-in-trade
and work-in-progress
(b)C ion of Raw Materials. 40516 38417

(3172) (a128)

(a) (Increase) { decrease in Stock-in-trade
and work-in-progress
(b ) Consumption of Raw Materials 12080 5748 19313

(1764) (581) (1829)

{c) Purchase of Traded Goods 2784 [] 232
|_(d) Employees cost 5044 5270
(&) Power & Fuel 6501 6504

() Purchase of Traded Goods 634 556 820
[ 1 | Employees cost 1271 1176 2361

( &) Power & Fuel 2083 1592 3135

(7} Depreciation 3964 3967
(0] Diher expenditure 9372 11250

(1) Depreciation 1182 845 1655
(9] Other expanditure 2308 3508 5076

(h) Total 65009 65512
Proft from Operation before other Income, Interest 25042 25421
& exceptional tems (1-2)

() Total 17804 16846 30531
Profit from Operalion before other Income, Interest 1709 5076 8875
& exceptional itsms (1-2)

Other income 169 167
Profit before Interest & exceptional items (3+4) 25211 25588

Other Income 1 1 12
Profit hefore Interest & exceptional items (3+4) 5087

Earming before Interest, Depreciation, Tax 29175 28555
& extraordinary item (EBIDTA)
Interest & Financial Charges

Eaming before Interest. Depreciation, Tax 5932
& extraordinary item (EBIDTA)
Intarest & Financial Charges 648

Profit/{Loss) after interest but before exceptional items (5-6)
Exceptional ltems

Profit after interest but before exceptional items (5-6) 4438
i 0

Profit/{Loss) from Ordinary Actvites before tax (7+8)
Tax Expense

0
Profit from Ordinary Activities before tax (7+8) 4438
Tax Expense

Net Profit/Loss) from Ordinary Actvities after tax (8-10)

Net Profit from Ordinary Activiies after tax (8-10)

Extraordinary Hems (et of Tax Expenses)
Net Profit/{Loss) for the Period (11-12)

Extraordinary tems (Net of Tax Expenses)
Net Profit for the Period (11-12)

Paid-up Equily Share Capital (Face value s, 10/- each]
Reserves Excluding Revaluation Reserves as

per balance sheel of previous accounting year

Earming per share ([EPS)

Paid-up Equity Share Capital (Face value Rs. 10/- each)
Resarves Excluding Revaluation Raserves as

per balance sheet of previous accounting year

Earming per share (EPS)

a Basic & diuted EPS bafore Extraordinary fems
for the period (Not annualised)

b, Basic & diluted EPS after Extraordinary ftems
for the period (ot annualised)

a. Basic and Diluted EPS before Exraorainary flems
for the period (Not annualised)

b Basic and Diluted EPSafter Extraordinary ems
for the period (Not annualised)

Public
Number of shares

9753070 3805790 9758070

Public shareholding
Number of shares

4759070 9793070 9759070 8798070 9753070

| - Percentage of Shareholding
Promoter and Promoter Group

41.86% 42.52% 41.86%

Percentage of Shareholding
Promoter and Promoter

41.86% 42.49% 41.86% 42.49% 41.86%

a) Pledged / Encumbered
Number of shares

a) Pledged / Encumbered
Number of shares

Percentage of shares (as a % of the total shareholding
of promoter and promater groug)

Percentage of shares (as a % of the tolal shareholding
of promoter and promoter groug)

hares (a5 a % of the total
of the company)

Percentage of shares (a5 a % of the total share captial
of the company)

Number of shares 13556080 13254596 13556080 13254596
Percentage of shares (as a % of the total shareholding 100 100 100 100
af promater and promater group)

Number of shares 13556080 | 13261316 | 13556080 | 13261316 | 13556080
Percentage of shares (as a % of the total sharefolding 100 100 100 100 100
of promoter and promoter group)

Percentage of shares (as a % of the total share caplial 58.14% 57.48% 58.14%

of the company)

57.48%

Percentage of shares (as a % of the tolal shiare captial
of the company)

58.14% 57.51% 58.14% 57.51% 58.14%

Notes:
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5. Pursun aof e High Couet o Bombey,
a e e s Gated 17N June 2011, 10477.100 emly sharss af Comgany held by Gieal Design Prupecies Prise Limied (GOPL / ‘Transeror Company) got
cancelled and the Domparr has issued and alotted 10,477,100 fully pald up squiy Shares of Rs. 10/~ each 1o the members of Transferar Company n propartion of s holdig
1nGDPLonthe efective dste.
. Vide s onter dated 215t Dosaber 2011, 2,54 764 fully s up equiy Shares of fs. 10~ each ta be issued ta he members of Garware Chemicals Limited {GEL-demerged (o an
5 Comgany) bolding fuly n.m up siares n GEL, In pragertion of 2 {lwei Rl paid up Equity Shares of Res.1i- each ol GPL fur every 72 (Seventy-Nie) Equit Sheres of Rs. 10/- each
heldin GEL on me etecsve
. The amalgamaion has oo acommte e o s s and e o e st comganies L. GDPL & GCL-demerged have been accnunled for al hekr book velues o5
on D1.04.2010. The abowe results Inoarporate the efect of e amalgamalion w..{. 01.04.2010. Hence te results of the year ended 31.03.2011 are ot sirctl comparsble win the
presious year s figures.
& Pursuan 10 te: schemes of amelgamaion, S aggregale ameunt of resh shares o be lssued I the sherehalders of GEL-dererged is shown In the shire suspense aocounl. EPS Is

006,

6. The Promoters sharshaiding a5 on March 31, 2011 includes 10731864 equily shares of R 10/~ each regeesenting the Share Suspense accounl & on that date pursuart o the
SCAMES GDRICHE by he Ao L High CourtatBomuy.

7. The Board of Directoes have reoammended & fal divdend ot the rate of Als. 150 per equlty share of A 10 each and o special dividend st the rate of A 7.00 per equily share of
As 10 cach en wtieh songuin the e year at he rate of Rs. 1,50 per ety share 2g3egeting th A, 10/- sach per squty
share(100%)or e fnanclal year 2010-11

8. A ndarme ty our Regisiar, Link Inime (ncke) Pet L. there ws no unvesoived imvestor comlainl 5 en Juy 01, 2011, Durkog he quarter ended September 30, 2011, the Company.
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Statement of Assets and Liabilities “Annexure IX"

(R In Lakh)

Notes:
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6. The Prometers sharsheicing s on March 31, 2011 inchades 10731864 equiy shares of Rs. 11i- each representing he Share Suspense secount =5 on that dete pursuan 1o S
‘chames approved by e Hon e High Caurtof Bamby

7. The Board of Direciars have recammended 2 toal dividend af the ale of As. 150 per equity share of Rs. 10 each and a specil dividend al the rate of Rs. 7.00 per equily share of
it 1D each on ennanced equity share capital, wrich sHRYAm e iterim (SiSens (e QU the year at the rats o s 1.50 per equlty Share A00regating to s 10/~ £acn per squity
share 1007%) for B inanelal year 2010-11

. A ke by ur Rl Lok ol PL. L. s s s e s it 00 01, 2011, D e s et Setamber 33, 2011 e Campany

sl
Statement of Assets and Liabilities “Annexure X" (fs. in Lakhs)

As at31.03.2011 | As at 31.03.2010
& Months Ended

Particulars 12 Months Ended
{Audited)

SHAREHOLDERS' FUNDS:
1a) Capital : 583
b} Share Capital Suspanse 3 0.00
c] Reserves and Surplus. 10600.24

FUNDS 29953.23

LOAN
Defered Tax Liabilty
TOTAL

1444.20
54

FIXED ASSETS

INVESTMENTS

CCURRENT ASSETS, LOANS AND ADVANCES
) knvertories

o) Sundry Deblors

¢) Cash and Bank baiances

d) Other current assets

e} Loans and Advances

Less: Current Lisbiliies and Provisions

1a) Liabiities 524786 274407
b} Prowisions 349682 151831
MISCELLANEOUS EXPENDITURE (NOT WRITTEN OFF OR ADJUSTED) 0.00 583
PROFIT AND LOSS ACCOUNT
TOTAL 68424.24

3802967
3810.02

5148.88
10653.93
996,60
2148.24
192165

2807.84
262227
125252
820102

As ot 30.08.2011 | Asat 30.09.2010 | As at 31.03.2011
Particulars & Manths Ended | & Months Ended | 12 Manths Ended
(Rovivwed) (Reviowed) (Auditod)

SHAREHOLDERS' FUNDS:
a) Capital

b Share Cagital Suspense 1073.19
{c) Reserves and Surplus 4363350
LOAN FUNDS: 21772.57
Defered Tax Liability 3699 60
TOTAL T6936.98
FIXED ASSETS 52672.77
INVESTMENTS 215.87
CCURRENT ASSETS, LOANS AND ADVANCES:
a) Inventories

k) Sundiry Debtors

) Cash and Bank balances

{d) Other Cument Assets

) Loans and Advances

Less: Current Liabiles and Provisions:

{a) Liatilites 473676 350247 5247 86
{b) Provisions 356778 1973.62 3496 82
'MISCELLANEOUS EXPENDITURE (NOT WRITTEN OFF OR ADJUSTED) 0.00 0.00 0.00
I“DFI'I]III}LEBMIH}LI 0.00

6698.12 74583 6698.12
1073.19
40343 81
17608.52
360,60
69424.24
53265.32
21588

2477672
2304856
231324

10694.24
1857.76
821233
2020.56
9557.99

7940.18
854350
283352

996,92
244141

9604.08
2007.84
262227
125252
8301.02

0.00 0.00
76936.98 57885.35 69424.24

Place: Mumbai
Date: November 14, 2011

For GARWARE POLYESTER LIMITED
SHASHIKANT B. GARWARE
CHARIMAN & MANAGING DIRECTOR




