NILESH G. SHAH .. vo-

Company Secretaries

Ref

Report of Scrutinizer in Respect of Postal Ballot Process
[Pursuant to Section 110 of the Companies Act, 2013 and Rule 22 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014]

To,

The Chairman

Garware Polyester Limited
Naigaon, Post Waluj,
Aurangabad- 431 133.

Dear Sir,

SUB: Scrutinizer’s Report on Postal Ballot Voting Process and E-Voting Process conducted pursuant to
the provisions of Section 110 of the Companies Act, 2013 (‘the Act’} read with Rule 22 and Rule 20 of
the Companies (Management and Administration) Rules, 2014

The Board of Directors of Garware Polyester Limited (‘the Company’) has vide resolution passed on
12th November, 2014, decided to conduct the process of voting thrcugh postal ballot for obtaining
approval of Shareholders of the Company for the following resotuticn as set out in the notice dated
12% November, 2014:

<+ Appointment of Mr. Nilesh R. Doshi as an Independent Director of the Company

% To approve borrowing Limits for the Company under Section 180(1)(c) of the Companies Act,
2013; :

% For creation of Charge on the Assets of the Compar. :uuier Section 180(1)(a) of the
Companies Act, 2013;

The Company has provided the facility of voting through elect~oviz mears as required under the
provisions of Rule 22 read with Rule 20 of the Companies (Man= ~¢mient and Acmunistration) Rules,
2014 read along with provisions of clause 35B(i) of the Listing Agr"eément as entered by the Compaay
with BSE Limited.

I, Mr. Nilesh G. Shah, was appointed as a Scrutinizer by Garware Polyester Limited for the purpcse of
the conducting the postal ballot voting process and e-veting process in a fair and transparent manner
in respect of obtaining approval of Shareholders of the C ompany * for -"c afore“a'd maiters as requx"ed

) r -

under the provisions of the Companies Act, 2013.

The management of the Company is responsibie to enzure the ¢ .nnhance with the requirements of
the Companies Act, 2013 and Rules relating to voting through pc.,m ballot and electromc means on
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the resolution contained in the notice of postal ballot. My responcibility as a scrutinizer for the postal
ballot voting process and e-voting process is restricted to ensure that the voting process is conducted
in a fair and transparent manner and make a Scrutinizer's report of the votes cast "in favour” or

"against” the resolution stated above, based on the reports generated from the postal ballots received
from the shareholders and e-voting system provided by the Nz:ienz] Securiti2s Dendsitory Limi*ed
(NSDL), the authorized agency to provide e-voting fauht es, eng(,u- 'L the Coarbany.

~

The notice of Postal Ballot dated 12t November, 2014 along with the statement setting out material
facts pursuant to the applicable provisions of the Companies Act, 2013 and Companies (Managemant
and Administration) Rules, 2014 was sent to the Shareholders of th~> Company.

The Shareholders of the Company holding shares on the cut-off date of 14t November, 2014 were
entitled to vote on the resolution as set out in the notica.

In this regard, I submit my report as under:
i - ‘ .
1. The Company had provided facility of casting vote to the Sh: sxehelders of the Company through
postal ballot voting process and also|through electronic.means. .

2. The Company had followed the process as required under kule 22 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 ir: respect of providing voting through
postal ballot and electronic means.

3. All Postal Ballot Forms received up to 05.30 p.m. on Monday, 22{@ Decembaer, 2014, the last date
and time fixed by the Company for receipt of the Posta: [ellct Forms marere considered for my
scrutiny for the purpose of this report. ‘

4. The Postal Ballot Forms were kapt in my saiz custody.

5. The e-voting period remained open from Saturday 22nd November, 2014 at 09.30 am. up to
Monday, 22 December, 2014 till 5.30 p.m.

6. At the end of the e-voting period, I have unblocked the elecircaic votes in the presence of tivd
witnesses not in the employment of the Company.

7. The details containing list of Shareholders who vofed ‘for’ 0 Mrmrmt the "evc.»'tvon put to che
25 downlpaded from the e-voting wabsite of NSD o

8. We have scrutinized the votes caSted thyopgh olastronlc noie oY
forms for the purpose of this report.*
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9. The particulars of all the electronic votes casted by the shareholders through e-voting process and
votes casted by the members through physical ballot forms have been recorded in a register
separately maintained for the purpose.

10. A summary of the Postal Ballot Forms received and votes casted (including e-voting) by
Shareholders of the Company is as under:

@) Voted in favour of the resolution:

Type of Voting Number of members Number of votes | % of total number of
voting cast by them valid votes cast
Voting Through Postal 161 251891 99.63
Ballot
Voting Through Electronic 137 15510516 99.99
Means
Total 298 15762407 99.99

(ii) Voted against the resolution:

Type of Voting Number of members Number of votes | % of total number of
voting cast by them valid votes cast
Voting Through Postal 4 944 0.37
Ballot
Voting Through Electronic 6 238 0.01
Means
Total 10 1182 0.01

(iii) Invalid Votes:

Type of Voting Total number of members whose Total Number of votes
votes were declared invalid cast by them
Voting Through Postal Ballot 8 879
Voting Through Electronic 0 0.
Means
Total 8 879
3
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@) Voted in favour of the resolution:

Type of Voting Number of members Number of votes | % of total number of
voting cast by them valid votes cast
Voting Through Postal 147 249880 98.91
Ballot
Voting Through Electronic 139 15510916 99.99
Means
Total 286 15760796 99.98

(ii)  Voted against the resolution:

Type of Voting Number of members Number of % of total number of
voting votes cast by valid votes cast
them

Voting Through Postal 16 2750 1.09
Ballot

Voting Through Electronic 6 252 0.01
Means

Total 22 3002 0.02

(iii) Invalid Votes:

Type of Voting Total number of members whose Total Number of votes
votes were declared invalid cast by them
Voting Through Postal Ballot 10 1084
Voting Through Electronic 0 0
Means
Total 10 1084
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Voted against the resolution:

Type of Voting Number of members Number of % of total number of
voting votes cast by valid votes cast
them

Voting Through Postal 18 2836 1.12
Ballot

Voting Through Electronic 8 363 0.01
Means

Total 26 3199 0.02

(ii) Invalid Votes:

Type of Voting Total number of members whose Total Number of votes
votes were declared invalid cast by them
Voting Through Postal Ballot 10 1084
Voting Through Electronic 0 0
Means
Total 10 1084

11. The Postal Ballot Forms and all other relevant records were handed over to the Company
Secretary for safe keeping.
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Recommendation; The resolutions should be considered as passed having secured the requisite
majority of votes and therefore be accepted. You may accordingly declare the result of the voting by
Postal Ballot.

Thanking You,

AL

Nilesh G. Shah

Practicing Company Secretaries
Membership No. : FCS 4554

CP No. 2631

Place: Mumbai

Dated:
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